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;approach ‘The social responsibility of companies cannot be

The evaluation model viewed separately from the expectations of socie-
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isive checklist of "sus- ipanies and organizations.
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That is the basic condition The evaluation scheme  iously update the evaluation fields and criteria and
for us. We look at matters in fis the result of a thor- iclosely follows the debates between supporters
a financial way and the ‘ough analysis of scien-  iand challengers of certain technologies or trade
ETHIBEL quality label tific insights and social practices.

discussions about sus- iConcerning data collection, ETHIBEL not only con-
ensures that these compa- : H ) A .

. : itainable entrepreneur-  icentrates on information published by the compa-
nies are being screened on a ship. iny but also enters into an active dialogue with the
permanent basis. We use our icompany, employee representatives, trade unions,
financial know-how to ilocal communities and all other parties directly or
select the portfolio compa- # gindirectly involved in the company.
nies out of the ETHIBEL reg- g iOn the level of evaluation, the final decision on a

icompany’s eligibility is taken by a committee of

ister. Their rigorous screen- : ) o
iexternal experts. In this way, the objectivity, inde-
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"The ETHIBEL Investment Register:
WIM VERMEIR, RESPONSIBLE
FOR SUSTAINABLE INVESTMENTS AT ETHIBEL is in permanent dialogue with the fund
DEXIA ASSET MANAGEMENT managers and capital managers in order to continu-
ously improve the geographical and sectorial distri-
bution, tracking error, market capitalization and
risk/return ratio of its investment register, always

without jeopardising the “ethical” quality of the
register. The composition of the register even




quality label for sustainable investing offers you a visible and reliable quality

and pro-active sustainability analysis ETHIBEL selects companies that

responsibility on every level. The European ETHIBEL quality label guarantees

based on this| ETHIBEL register of the most sustainable companies.

makes a difference

iIndependent research
and evaluation

In order to avoid conflicts of
interest and bias, the research
‘activities have been separated
ifrom the evaluation procedure.
Research is carried out by STOCK
at STAKE, strictly applying the
iresearch methodology devel-
oped by ETHIBEL. ETHIBEL is
responsible for the assessment of
companies, and therefore for the
iethical and social quality of the
{European Collective Quality
Label. STOCK at STAKE's responsi-
bility is to conduct research,
imeeting the quality standards of
ETHIBEL.

%Internal quality procedures

iGuaranteeing a high and constant qual-

ity of research is an important element
of STOCK at STAKE and ETHIBEL's

iresponsibility towards clients, public
‘and companies. The research process is

defined by detailed guidelines. These
process standards describe the research

isteps to be followed, starting from the

pre-selection of eligible companies and
ending with the production of the final
profile and rating, including the follow-
up of approved companies on a perma-
nent basis. The research procedures
include the way in which companies
and stakeholders are to be involved, as

iwell as the procedure for internal verifi-
ication of the quality and completeness

of each profile and rating.

basis of a high-quality investment”

allows to manage geographically and thematically
specialised portfolios. The success of the current
offer of ETHIBEL-label funds best proofs the effi-
ciency of this constant monitoring of the register.
They demonstrate an equivalent and sometimes
even higher return compared to classical invest-

ment formulas.

«We mainly manage portfo-
lios for individual investors
and have worked actively in
the area of sustainable
investments for the last two
years. We see a growing
interest and awareness
among our customers on
the sustainibility subject.
Enterprising and investing in
a sustainable way have
passed the pioneering
phase. We opted for the
ETHIBEL quality label
because of its explicit quality
guarantee, even on a global
level. The label gives us the
highest possible guarantee
that the companies have
been thoroughly investigated
and are constantly
monitored.»

GUY MATTAN, CAPITAL MANAGER
AND RESPONSIBLE FOR SUSTAINABLE
INVESTMENTS AT THE DELEN BANK




ETHIBEL's evaluation model covers all aspects of corporate social responsibility.
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"The strength and the suc-
cess of ETHIBEL are based
on its non-moralistic
approach of 'ethical invest-
ing'. ETHIBEL assesses the
strenghts, the opportuni-
ties and the risks on the
level of social responsibility
of companies, based on
thourough sustainibility
analyses, and this is exactly
what our customers want.
Very strict internal as well
as external quality controls
are for ETHIBEL not only a
matter of service guaran-
tee for the fund managers
and capital managers, but
also a matter of credibility
towards the investors, as
well as a token of integrity
towards the companies
that have been screened."

HERWIG PEETERS, EXECUTIVE
DIRECTOR OF ETHIBEL

For the complete list of sustainibility criteria, go to www.ethibel.org

Sustainable investing is a growing market.
With the European ETHIBEL quality label you
offer your customers a well-founded basis
for an investment in socially responsible
corporations. It turns out to be a

unique formula .....

If you want more information about the col-
lective European ETHIBEL-label and the

ETHIBEL service, please contact us:

ETHIBEL vzw

Rue du Progrés 333 box 7
B 1030 Brussels

Tel ++32(0)2 206 11 11
Fax ++32(0)2 206 1110
Email: info@ethibel.org

ETHIBEL

Website: www.ethibel.org
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